(57 t(/-)- & L -
g¢ il @ Mo ciates

. :‘/l'! 7 '/, ave ("v' )

’f( /3 R (:\}\‘ Py

s ;,«.(-.('f/"’/,(/,'[’)

lead Offica - ¢
2 Hth :':0"’ \/idk ;

v P ndiiey Ot Vidyadhar He 3 ,

e‘_ €U} €4482393 ; 244 I;‘\g,s;(‘ F_m:?‘hf?"’ C“__"“‘ Ganpat Square, Narayan Peth, Pune - 411 030. Mahar ishtra (India;

L T— Al info@pepatil.com Website : www.pepatil.com
<el.

« Date ;

Auditor's Report
y 1‘1\‘

The l"rincipaL/Direclor,

‘\‘amswati College of Engineering,
b'ech‘.r 5, Near UstavChowk
Kharghar-410210,

: ttached Balance S
¥ and also the Income & Bx

heet of SaraswatiCollege of Engineering, as ay@isty
penditure Account for the period ended on the date

Lhese financial statements are the res

) : ponsibility of the Management. Our responsibility is to
“TPTESS An opinion on these financial statements based on our audit. We con lucted ocur
i accordance with auditing standards generally accepted in India. Those Standards
i€ thal we plan and perform the audit to obtain reasonable assurance about whether
: financial statements are free of material misstatement. An audit includes examining, on 2
est hasis, evidence supporting the amounts and disclosures in the financial statement. An
ludes assessing the accounting principles used and significant estimates macic
by management, as well as evaluating the overall statement presentation. We believe that
our audit provides a reasonable basis of our opinion.
These Financial Statements of'Saraswat_i College of Engineering,for the year ended 31* March 2017
incorporates apportionable and/or identifiable assets, liabilities and expenditure of the Saraswati
Education Society’s relating to this institute.

PO T
ulall

audil also mg

Lurtner (o cur comments in the Annexure referred to above, we report that:

‘iv We have obtained all the information and explanations; which to the best of our
knowledpe and belief were necessary for the purposes of our Audit;

ii) In our opinion, proper books of account as required by law have been kept so far ac
o) e : ’ ‘ ;

imoears frem onr examination of those books:

rr .

i) The Balance Sheet &lncome & Expenditure Account dealt with by this 1eport ate in
i 2 ) - .
- ereement with the books of account.

fiv) In our opiruon, the Balance Sheet &Income & Expenditure Account dealt with by Yus™™< ,
v ' is. LIA [ F RN Mo )=
report comply with, the Accounting standarc e !Qll;:ﬁrw N

/3

nghga
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W our opnuon and to the best of our information and according to the explanations given
| T8 thaen Frive e 7 - , < i
tous, these financial Statements together with the schedules attached thereto and read with

A et » bt h g . " s .

Avcountimg Policy and Noles forming parts of the accounts give a true and fair view in

conto -!)‘_'! ' :‘ 16y s 3 ML 2. 1 $a &
vormity with the accounting principles generally accepled in India ;

YAt
FARE (e

() In the case of the Balance Sheet, of the state of affairs of the Institute as at 31st March,

1

~aQe o
CASe O i

e Income & Expenditure, the Deficit/Surplus for the period ended on

{(\1) Reports

1

1

e Seatn ¥
Schedule 1\‘

tive
in

of the Auditors under section 33 & 34 read with rule 19 and Statement in
X-C Bombay Public Trust Act have not been annexed to the Institute Statements of

e accounts since the same are required to be submitted by the statutory auditor along with
w consolidated statements of accounts Sarawati Education Society.

For P C Pat
Place:- Pune

Associates

Date:-34/10/2017

,Nc‘PAELng‘
ati Cotlege of E
m, Navi Mumpei-410210-
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IS & NOTES TO ACCOUNTS;

BASIS

' eS:i?\? F~1‘\|CCOUNT|NG

and mateni .. ents A Doy

C]mrle.r:»’:; 1:1\1!‘\. comply \\*ill\l n\l,:dmd wider Going, concern and historical cost convention
Accountants of India accounting standarda lssued by the Institute of the

METHODOF A(?(’OUN“NC

The accounts have been prepy
pared using the mercantile system of accounting,
FIXED ASSETS
Fived assets |
“ixed assets are stated at isiti
i gt i 0{}\(};:03 ~‘nf acquisition. Acquisition cost includes taxes, duties,
where applicatie ) incidental expenses related to acquisition and installation
DEPRECIATION :
Depreciation i
é on fixed assets i i i !
| s is prov /i
o e fcome Tax oot provided using the written down method (WDV) method
E

REVENUE RECOGNITION :
Income inclu i ' i :

e des fees received from the students and interest on deposits made Sundsy

debtors includes fees receivable from the students.

INVESTMENTS
Investments are shown at cost.

d to above are consistent with the generally

GENERAL:
The accounting Policy not specifically referre

epted accounting Principles.

ace

av -

Notes to Accounts.

1 the basis of information and explanations provided by the

1.We have conducted audit o
auditee.
2.As per information given by the auditee there is no Foreign contribution received during

the year.
ovided by the management.

investment had been taken as pr

3 The value of the
ances are subject to confirmation.

4. Debtors and creditors Bal

NCI(PAL

saraswati Cotlege of Engf
Kharghar, Navi Mumbai~410210-
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: Saraswati Education Soclety's
: araswati College of Engineering
ector 5, Near Ustav Chowck, Kharghar - 410210,

INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDING 3 1st March 2017

Amaunt (Rs)

PARTIC
ULARS SHEDULE |  Amount (Rs)
INCOME
tncome From Fees
cii 227 ,616,819.00
Tution Fees
. i 205378558.00
4 g .-t} G" 1 § ? 2
Development Fees 21393693.00
interest on FO'S

844568.00

227,616,815.00

Total

EXPENDITURE

Expenditure in respact Of properties

T

saife & maiatainace

Establishment Expenses

Donation Paid
Expenditure on objects of the Education

Expenditure on objects of the Trust

income Carried Forward to B/S

19¢,079,920.83

14,139,688.28

227,616,819.00

b e Total

e

'NC‘PALngl
ati Coege of E neering
e Mumbai-4 10210

Kharghas, Navi

For P. C. Patil &
Chartered Acc




Saraswati Education Society's
o Re Vera Institute of Technology
Recei T 5, Near Ustay Chowk, Kharghar -410210.
Pts & Payment account for the year ended 31% March 2017

Kharghas, Navi

s Income
i Amount Expenditure Amaunt
{To O 3 o
| e by Salary 127,598,853.00
| -33h in hand
L Cath ot Barsx 74,330.00 |By Visiting Faculty 5,348,700.00
" Bank of md; By Administrative Expenses 1,315,150.50 |.
, Dm;“é , ;C . 14,272,081.41 [By Committee Visit Exp 142,460.00
i an¥ Q.
| i Fees 479,500.00
| 120410029060 (20,396.95)|By Shikan Shulk Samit
. PUMNISS HRTIONAL Banx 66,566.77 |By Affilation University & Aicte 1,224,400.00
| 3502002100035456
| Punjab National Bank- 99,708.90 {By Housekeeping Expenses 5,579,942.55
; CAD1804)
| Punjfab National Bank - CA 8,950.62 |By Insurance Exp 388,806.90
Q2167
| State Bank of india A/c No. 5436 137.884.18 |By insurance ( Fire Policy ) 222,323.00
|
By Insurance (Motor Bike) 1,021.00
|To Fees Received & Other Income 232,782,769.75 |By Student Group Insurance 125,850.00
| |By Lab Cosumables 1,905,212.40
;’-ﬁ Caution maney received 3,429,040.00 |By Office Expenses 716,441.80
To investment 6,316,352.00 {By Audit Expenses 114,500.00
By Rates & Taxes 508,366.95
By Seminar Expenses \,'1_42.066.75
‘ By Staff Welfare Expenses 1,189,595.33
: iy Exam Expenses 8,209,501.95
By Exam Remuneration & Other Exp 95,877.60
i
8y Travelling Exp 1,343,052.75
; By Water Charges ‘ 1,441,588.20
By Admission Form Fees Paid 1,950.00
By Advertisement Expenses 984,555.00
By Advisary Bord Meeting Exp. 47,683.35
By Alumni Exp 154,328.85
By Arc-55 74,246.25
By Bank Charges 177,413.28
By Boarding Exps. 126,539.40
i By Books, Newspaper & Periodicals 25,699.05
By Convocation Exp 58,687.20
: By Electricity Charges 3,307,006.65
| By Eligibility/Enrollment Fees Paid 505,845.50
By Faculty Traning Exp 1,950.00
By Foundation Day/ Freshers Party 81,796.65
By Function /Other Activitys Exp 7,653.75
SGIPAL By Gardening, Plantation And 3,286,152.00
Saraswati Cotege of Engineering Landscaping Charges
Mumbai-410210. By Guest Exp 10,955.10




S

i
’ By Industrial Visit Exp. 2,798.23
, By Internet Cxpenses 3'}08'4""80
By Legal Fees 13,650.00
5 Dy Library Journats 596,056.50
| Dy Medical Exp ' 17,967.30
l Dy Mlisc, Expenses 85,062.90
By Nakshtra 2016 . 717,356.20
| Dy Nakshtra 2017 403,650.00
3 By Postage Expenses / Courler 12,953.85
’. Charges
! By Practical Expenses 400,861.50
By Printing & Stationery 10,267,500.75
By Professional Fees 1,867,185.45
By Railway Concession Form 9,399.00
Charges
By Registration,Afﬂlfatlon & 1,605,000.00
Continuation Fees
By Repairs & Mantainace Printer 23,790.00
By Research & Development Exp. 215,143.50
By Ara Fees 606,527.65
By Software Expenses 1,507,§18.0(_)
By Sport Exp 584,686.40
By Stationery & Xerox . 233,171.25
8y Student Sport Exps. ' 114,874.50
By Students Soft Skill Exp 1,573,500.00
By Subscription & 64,456.50
Renewals/Memembership Fees
By Telephone Expenses 520,521.30
Ry Training & Placement Exp. 338,340.60
By University Sports Contribution 362,115.00
By Website Developement §,435.60
By Workshop Expenses 527,322.90
By Xerox Expenses 1,417,634.40
‘ By Addition to Fixed Assets 8,217,848.00
| By Saraswat! Education Society 52,629,761.34
By Closing Balance
Cash in hand 37,345.00
v Cash at bank
i Bank of India 102,179.43
i Dena Bank A/C No. 12041002906( (198,209.60)
] PUNJAB NATIONAL BANK 3502002 47,909.84
| Punjab National Bank- CA(01864) 63,342.97
f Punjab National Bank - CA (02 167 8,650.69
‘ State Bank of India A/¢ No. 5436 6,584.18
i
;' 257,167,206.68 257,167,286.68
L -
For P. C. Patll & :
Chartered Accofinta
‘ "NC‘PtAé-ngineedm
S Mmtei-410210.

Kharghas, Navi




Saraswatl Education Soclety's
Saraswat! College of Cngineering

Sector 5, Near Usta
Schedules forming part of apnbugoliins

alance Sheet and Income 6 Expenditure Account for the year ended 315t March 2017

S—— | _
1| Sundry Creditor For Exp 4,072,161.50
2 | Sundry Creditor For Fixed Assets ‘278,001,
_i 1,278 ,001.50
| Total 5,350,252.50
SCHEDULE B - Prowvisions
|1 TDSON CONTRACT 153667.00
2 TDS ON PROFESSIONAL FEES 2995006
i3 TOS ON SALARY 2959441.06
f 2 P.F.Employer Con Payble 2558771.604
| S Prof. Tax Payable £23825.00
{ & [P.F.Employee Contribution -16035€6.00
7 {Electriaty Charges Payable 335540.00
2 |Salary Payable - Non-Teaching Staff 2413321.C0
, 9 Salary Payable - Teaching Staff 5580035.00
¢ 10 {Water Charges Payble 110600.C0
Total 13,271,584.00
' SCHEDULE C - Other Creditors
1 Exam Expenses Recoverable From University 271&9.&!}
2 i5cholarship / Freeship 33453863.18
P2 Staff Advances
Total - B 33,487,052.18
SCHEDULE E - Investments
|+ IrpR wITH JOIT DTE PNB 451000PU00001961 622761.00)
|5 |for with PNB (DTE) 217500PR0O0002120 3067205.00
1 |FDR with PHB ( Pleadge with DTE ) 451000PR00020260 154884.00
4 |FD wITH PHE 3502000P00008611 2263643.00
Total 6,108,473.00
—
-"'E' al &N
G S
A r \A
2 RN Ho
NGIPAL i f RRW. *}
- neering 12348TW/,
sgraswali College of Eng‘ . S
Navi W1m1°- Vb S WD
WI g ni-. 100 '_a



- ’ 3 DAL of baty
- nee Sh(‘(‘l and Ine ome fi [)')ﬂ\(l"l"” Account for the year ended Jist March 2017
:, s S . mm

‘;CHIDUL[ I Teeq o

Saraswat( Education Socinty's

Saraswan) Coll
o ege of Engineering
o 5, Near Usay Chewek, Kharghar - 410210,

! CCivahley
{
i { Feey Recon alle
| 6357433911
—
s ——— e ————— '
| —— Yol 63,574,339.11
i SHCIOUL G Cann A Dank
Lo
{ Rank of lng
L 3 Dt 102179.4)
Ly (oo Ak AT N, 120410029060 198209
| d UNCAS NATH :
|PUNJAT NATIONAL DANK 1502002100035456 A1900.84
4 Poaab Natwonal Rank. CA
s Ip \01864) 6314297
[, uab National Bank - CA (02167) 2650.69
o phete fankelindia Are No. 5436 6584.12
;\:.: w Hang %7345.00
 pam— Total 117,803.11
C
|SHCEDULE M - Tax with Government Authority
T
{ TDS ON FDR AY 200506 25565.00
1 |TDS ON FOR AY 2006-07 8561.00
3 |TDS ON FDR AY 2009-10 50223.00
4 TOS ON FOR AY 2010-11 ; 40402.0C
5 {TDS ONFDR AY 2011-12 | 64924.00
€ TDS ON FDR AY 2012-13 72020.00
7 TDS ON FDR AY 2014-15 99430.00
B TOS ON FDR AY 2015-16 92945.00
| G TDS ON FDR AY 2016-17 £8661.00
| TDS ON FDR AY 2017-18 90886.00
i Total 553,677.00
iSCHii)ULE i - advance to staff
!
|+ jadvance to staff (43,730.00)
P2 I:-'repaid membership Expenses
? : Total (43,730.00)
L |
' |SCHEDULE J - Deposits
i
i !
!D(_p,x't . Ons (yilnder 2000.00
2 !Q{-pcﬂt petrol & Desile (Belapur Aut) 15000.00
! |Depestt - Telephone , 16500.00
' i
; |
" Total 33,500.00
:‘_
1 Repeit (o Maintainance - Yehicle n”“-gg
3 fepairs Charges Lab Equipment 2100.
| |Repalrs b waintainance( Furniture & Pxture & Elec) 446240.00
4 |Repairs @ waintanance(Bullding) “02:'2
186998.
5 |Repats & Maint. (Electric , Plumbing 8 Office Calp T
nepairs & Maintencnace ’
4 471386.00( |
Repairs @ Mantainace Computer
7..——“——— Total |
[ ey 2
| e -

hege ol Evgineory
4 CO‘ege of F.R.M. No.
5araswi N Mumbsi-410210 _&mcrw



Schedules forming pan of Bal

Saraswati Education Soclety's

Sector 5

Saraswaty College of Engineering
+ Near Ustay Chowck, Kharghar - 410210,

ANCe Sheet and Income & Expenditure Account for the year ended 313t March 2017

Kharghar, Navi

{ \
SrNo | Partieutars it )
\
3
SCHEDULE (. Expenditure on abjects of the Trust
R el 127301835
< [Visiting Faculty 5348700
3 Administrative Expensey 1315150.50
4 jCommittee Visit Exp 142460.00
S |Shikan Shulk Samiti Fees 479500,00
& [Affuation University & Aicte 1224400.00
[ [Housekeeping Expenses 5579942.55
v [mwancebo 388806.90
* linsurance { Fire Policy ) 222323.00
¢ insurance (Motor Bike) 1021.00
11 [Student Graup Insurance 125850.00
12 |Lab Cosumables 1905212.40
13 |Office Expenses 716441.80
14 jAudit Expenses 114500.00
15 Rates & Taxes 508366.95
16 {Seminar Expenses 1742066.75]-
17 |Staff Welfare Expenses 1389595.35
18 |Exam Expenses 8209501.55
1% |Exam Remuneration & Other Exp 95877.£0
20 [Travelting Exp 1343052.7%
21 |Water Charges 1441588.20
22  |Admission Form Fees Paid 1950.00
23 Advertisement Expenses $84555.00
24 |Advisary Bord Meeting Exp. 47681.35
25 |Alumni Exp 154328.85
26 |Arc-55 74246.25
27 iBank Charges 177413.28
28 IBoarding Exps. 126539.40
290 |Books, Newspaper & Periodicals 25699.05
30 |Convocation Exp 58687.20
31 |Elecisicity Charges 3307006.65
32 |Ebgibility/Enrollment Fees Paid - 605845.50
33 (Facuity Traning Exp 1950.00
34 |Foundation Day/ Freshers Party 81796.65
35 |Function /Other Activitys Exp 7653.73
16 |Gardening, Plantation And Landscaping Charges 3286152.03
23 |industrial Visit Exp. 3427210-30
35 (Internet Expenses 13650.00
0 [Legsl fos 598056.50
4 ey Jouinst 17967.30
47 |medical Exp g
§5062.90
i - 717358.20
44 |Nakshura 2016 8348000
45  |MNakshtra 2017 63 24
46 |Postage Expenses / Courter Charges 400861.50
W (i e 10267500.75
. ey § SEBEGY 1867185.45
49 |Professional Fees 9399.00
50 Railway Concession Form Charges g 00
54 mmmion,MMmton & Continuation Fees 605000.
52 Bg;ln & Mantatnace Printer T
. coteqe of Engineering




V'

,NC{PAL@
saraswati Cotiege of €
Mumbei-4

Kharghas, Navi

10210

S oG »
Ii 53 }i,;}:\t\‘ & Development Exp, 215142.50
| lsoftware 606527.65
B avvviaus 1507212.00
36 ISpert Exp -
i ; 584626.40
oy e s 114874,50
j 5Q i&{ucents Soft Skill Exp 1573500.00
! ﬂ is"55£'f19t30n & Renewals/Memembership Fees 70:726.50
&1 ;?‘clcm:cﬂs Expenses 520521.30
t2 é‘s‘.’eming & Placement Exp. ’ 318340.£0
s ?Jr\'"e"’“’ Sports Cantribution 362115.00!
a4 [Website Developement 8439.63&
¢5  [Workshop Expenses 527322.90
&6  |Xerox Expenses 1417634.40
Total 196,079,920.83
s Ll P



. " Saraswatl College of Englneering
“hedules forming pare of o Sector 5, Near Ustav Chowek, Kharghar « 410210,

nee Sheet and Income 0 Expenditure Account for the year ended 313t March 2017

T Parcdiany
e A% on T Xfdition before | Addition afier | Tousl at on —} Deprec Depreciation | Closing balenct
X 2014 30709714 30/09/16 31/03/2017 | atlon Amount(R3) “0"“

caed Astet Rloch @ 1004 Rate 31/03/7M7
Lidrary Bocks
College Building 20200 2000.00 94262.00 100% 94262.00 0.00
FINED ASSETD BLOCK @108 14149809513 14149809513 5% 7074904.76]  114423150.33
Cead Stk
Furniture & Flxture - College 9524.79 9524.79 10% 952,48 8572.31
[3orts Material 12200913,47 1045356.00 13346269.47  10% 1334626,95|  12011642.52
Water Tanks 6233%.37 62330.37 10% 623394 5610%5.41
FIXED ASSETD BLOCK @ 60 % 318921.84 ng921.64]  10% 11892.18 287029.86
Computer

[Computer Software 1168009.06 2616469.00 230099.00 4044577.06)  60% 233971654  1474260.52

{FIXED ASSETS BLOCK ® 15% 302408.60 460924,00 763332.60 60% 457999.56 305313,04

;i‘-":!\\‘."\»-‘ ey

iSatten ‘ T2631.48 72631.48 15% 10394.72 61736.76

Icarteen & 180522.85 180522.65] 5% 27078.49 153444.26

ST Faemements : 5 79143

[Dorme Camera w93 20032270 15% 313984 17792,

68987.91 s8987.91|  15% 10342.19 58639.73

gy ':* S 2941853.66 2041853.66  15% M1273.05] 250057551

ra ole Detector Machin

e S e 18396.98 18396.98 15% 2759.55 15637.43

ax Machaine L]

Finger Print § 3656.57 3656.57 15% 543.49 1025

oo 92998.35 o2998.35] 1% 13949.75 7504855

e Faphrrdng N -

TSty e .0 7.62)  15% 109.89 an
tetia 3525.08 w25.08) 1% 528.76 156,32
:ﬂmm 339319.2¢ 339319.24)  15% 50897.89 28842135
{strument 3.E.E L2} 224508.21 224508.21 15% 33676.22 190231.57
USRI f AN 56436.29 86436.29]  15% 12965.44 T3470.84
fistrument { Machanics Lab) 3452415.24 45923500 393165024 15% 539747.54( 334180070
jirstrument (Physics Lab) 18743.82 18743.82 15% 2811.57 15932.24
Hstrurments [Civil Lab) 1025949.52 235035.00 1260964.52]  15% 189147.68) 107123584
;me # Equipments {Electronics & Tele. 1431178.26 1431178.38 15% 214875674 1216501.52
iabi {
irstnement {Workshop) 85785.26 53156.00 139941.26 15% 2091.19 118950.07
{ aboratery Equipment( Civil Lab Gyology) 127276.82 ' 127276.82 15% 19091.52 108185.30
¢ aboratory Equipments 2070824.96 262889.00 2333713.96 15% I50057.05] 198385687
asgpupeLab 29974.36 29974.36 158 449615 25478.70
acbile Phone 50806.80} 50806.80]  15% 7621.02 . 4318573
Motor Bike(Bajzj CT-100) 14440.61 14440.61 15% 216609 12274.52
Prosector [Computer Lab) 223897.69 223897.69]  15% 13584.65 190313.0¢
Seaurity Cabin 18593.54 T18593.54] . 15% 2789.03 15804.51

{5y Camerz 4934.68 4934.68 15% 740.20 419407
’ﬂ sd Syshae 46323.81 4632381 15% 6948.57 39375.24
¥ etenone (EPARX System &Tel. Instrument) 11889.46 2500.00 14389.46)  15% 2158.42 12231.64
i
iw ster Cooker 33270238 332702.58 15% 45590539 282797.15
lec rvsysvaw 31326.05 31326.05 15% 449891 262714
Water Moker 21598.84 21598.84f 1% 3239.83 18359.01
fwater Purtyer System (aeyeaguard) 34459.03 2981250.00 990,00 2024709.03]  15% 453032.10]  2571876.9)
xerax Machine 146190.65 14615065  15% 21928.60 124262.0°
- Soial {79995297,50]  8130814.00|  139089,00]  177365100.50 TI9T855.05] TEIRR04E)
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