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Weo have andited the attached Balance Sheet of SaraswatiCollege of Engineering, as at 31st
March, 2017 and also the Tncome & Bxpenditure Account for the period ended on the date
annexed thereto,
These tinancial statements are the responsibility of the Management. Our responsibility is to
express an opinion on these financial statements baséd on our audit. We conducted our
audit in accordance with auditing standards generally accepted in India. Those Standards
roquire that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statement. An
audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall statement presentation. We believe that
our audit provides a reasonable basis of our opinion.
These Financial Statements of Saraswati College of Engineering,for the year ended 31* March 2017
“incorporates apportionable and/or identifiable assets, liabilities and expenditure of the Saraswati
Education Scclety’s relating to this institute,
Further to our comments in the’Annexure referred to above, we report that:
(i) We have obtained all the information and explanations; which to the best of our
knowledge and belief were necessary for the purposes of our Audit;
(ii) In our opinion, proper books of account as required by law have been kept so far as
appears from our examination of those books:
(iti) The Balance Sheet &lncome & Expenditure Account dealt with by this report are in
agreement with the books of account. 7
/j'_—
(iv) In our opinion, the Balance Sheet &Income & Expenditure Account dealt with by'""tlii&
- A e . - - f ‘1 / \ 3\
report comply with the Accounting standards. | “; PIIETAYE
T\ 12487V |
Branch Office: ‘ \'\. ,,,“;—'/
. ~ “c;-: -
1. At Sangli . 2. At Bangalore 3. At Belgaum 4. At Khanapur
Pandurang Bunglow, Flat No. 09, No. 68/2/50, | S-1, Herambha Plaza, H. No. 1119,
Samarth Chowk, h Ramaiah Layout, 2nd Floor, Civil Hospital Road, | Samadevi Gall,
Shivajinagar, Sangli - 416 416 | Behind BBMP Office, Belgaum - 590 010 Khanapur - 591 302
Maharashtra, India. Begur Road, Karnataka, India Karnataka, India
Off:+91-0233-2329250 Bommanahalli, Off: +91-831-2423235 Off: +91-8336-222432
Mob.:+91-7588538518. Bangalore - 560 068 Mob.:+91-9448230590 Mob.:+91-8147368687
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) . . -
(v) In our opinion and to the best of our information and accordm%l tzl tg]e extplana:ihg;sdg;i =
to us, these financial Statements together with the schedules attached thereto an

: i ir view in
the Accounting Policy and Notes forming parts of the accounts g‘{;’ie @ true and fair
conformity with the accounting principles generally accepted in India ;

(a) In the case of the Balance Sheet, of the state of affairs of the Institute as at 31st March,
2016;

(b) In the case of the Income & Expenditure, the Deficit/Surplus for the period ended on
that date;

(vi) Reports of the Auditors under section 33 & 34 read with rule 19-and Statement n}
Schedule IX-C Bombay Public Trust Act have not been annexed to the Instmm.e Statemenfs-fh
the accounts since the same are required to be submitted by the statutory auditor along wi
the consolidated stalements of accounts Sarawdti Education Society.

Place:- Pune

Date:-30/10/2017
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING — t
The financial statements are prepared under Going concern and historical cost convention

and materially comply with the accounting standards issued by the Institute of the

Chartered Accountants of India. .

METHOD OF ACCOUNTING
The accounts have been prepared using the mercantile system of accounting.
FIXED ASSETS

Fixed assets are stated at cost of acquiéition. Acquisition cost includes taxes, duties,
freight, insurance and other incidental expenses related to acquisition and installation
where applicable.

DEPRECIATION : '
Depreciation on fixed assets is provided using the written down method (WDV) method
as per Income Tax act.

REVENUE RECOGNITION :
Income includes fees received from the students and interest on deposits made .Sundry
debtors includes fees receivable from the students.

INVESTMENTS
Investments are shown at cost.

GENERAL: ;
The accounting Policy not specifically referred to above are consistent with the generally
accepted accounting Principles.

‘

Noties to Accounts.

L.We have conducted audit on the basis of information and explanations provided by the
auditee.

2.As per information given by the auditee there is no Foreign contribution received during
the year.

3.The value of the investment had been taken as provided by the management.

4.Debtors and creditors Balances are subject to confirmation.
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Saraswati Education Soclety’s

Saraswati College of Engineering
Sector 5, Near Ustav Chowck, Kharghar - 410210,

BALANCE SHEET
As on 31st March 2017

[
|| LIABILITIES AND ASSETS SHEDULE Amount (Rs) Amount (Rs)
L
! SOURCES OF FUNDS
|
Income & Expenditure A/c (11,238,306)
Opening Balance (25,377,994.37)
Current Year's Income 14,139,688.28
| CURRENT LIABILITIES )
‘l Sundry Creditors A 5,350,253
{ Caution Money 20401970.00
J Provisions 13,271,584
' Other Creditors ¢ 33,487,052
i
i IBRANCH / DIVISICN
| {
f f
| |
E [Saraswati [éucation Society 328894065
_‘ {3araswati College of Engineering (MMS) 353441
| [CARASWATI CANTEEN 5818
__ Total 390,525,877
: i
* !‘ “PPLICAT!ON OF FUNDS
|
; i
| Irixeo AsseTs D 163,436,605
]
j ,‘ RYESTMENTS E 6,108,473
! {CURRENT ASSETS
|
Jl JI es Recelvable F 63,574,339
f | 117,803
' ’ nk Balances
Cash and Bank Balances G 117,803.11
/ $ aind Advances
{ [:'.u with Government Autharity H 553,677
; rvance to staff | (43,730)
Jl 'j its (Assects) J 33,500
(.’ wraswali School, Kadepur 1826148.00
R 'nsirtute of Management & Research Centre 5395580.00
J;- sraswati College of Engineering ME 9871245.00
! ; . ‘ i
{I">vera Clobal Fuundation School 38306194.00
4 ‘
|© FASWATHINGTITUTE OF TECHNOLOGY 48035603.00
{ ff ‘Vera Medical College & Research Center . 53310440.00
e Total 390,525,877
For

p. C. Patil & ?laf
Chartered ACC(\%'
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Saraswatl Education Society’s
Saraswati College of Engineering
Sector 5, Near Ustav Chowck, Kharghar - 410210,
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDING 31st March 2017

P ———
PARTICULARS SHEDULE Amount (Rs) Amount (Rs)
INCOHE
Income From Fees 227,616,819.00
Tution Fees 205378558.00
Development Foes 21393693.00)
Interest on FO'S 844568.00
Total 227,616,819.00
—_—
EXPENDITURE )
Expenditure i respect OF properties 17,397,209.89
Regairs & maintainace K 3,468,614.00
Depreciation 13,928,595.89
|
iEsla:,ieshmem Expenses
‘u'r‘::.'.' on Paid -
|
'E;,.--_-w.-:-. 1we on objects of the Education
JEf["— Jditure on objects of the Trust L 196,079,920.83
i
{incorne Carried Forward to B/S 14,139,688.28
i )
G Total ‘ 227,616,819.00
L
For P. C. Patil & ociates.

Chartered Accolunt
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To Caution
To Investment

Cash In band
Cash at Bank
Dank of India

Income

Saraswall Cducation Soclety’s
o Vera Institute of Technology
Sector 8, Near Ustay Chowk, Kharghar «410210,
fecelpts (@ Payment account for the year ended 31Y March 2017

P ——

To Opening Batanee

Dena Bank A/C Ho.

120410029071}
PUNJAB NATIC

HAL BANK

350200210007354%6

Punjaby Hatlor

CA(O1EGY)

nib Banke-

Punjaby Matlenat Bank - CA

(02167)

State Dank of

To Fees Recel

AN

ndia AZc No. 5436

 Other Income

v rocolved

Alnount

74,330.00

14,272,081,41
(20,390.99)

66,566.77
49,708,90
8,950.62

137,884.18

232,782,769.75

3,429,040.00
6,316,352.00

Iy Salary

Oy Arc-55

Lxponditure  Amaunt

127,%9%,853.00

Iy Visiting Faculty 5,348, 700.00
Iy Adininistrative Expenses 1,315,15%0.%4
ity Committee Yisit Exp 142 ,4060.00
By Shikan Shulk Samitl Fees 479,540,
[ty Affilation Unlversity & Alcte 1,224,400.00
iy Housckeeping Expenses 5,579,942.55
By Insurance Exp IB8,8046.7
iy Insurance ( Fire Policy ) 222,323.00
By Insurance (Motor Bike) 1,021.00
By Student Group Insurance 125,850.00
By Lab Cosumables 1,905,212.40
iy Office Expenses 716,441.80
By Audit Expenses 114,500.00
By Rates & Taxes 508,366.95
By Seminar Expenses 1,742,066.75
By Staff Welfare Expenses 1,389,595.35
iy Exam Expenses 8,209,501.95
iy £xam Remuneratlon & Other Exp 95,877.60
by Travelling Exp 1,343,052.75
Oy Water Charges 1,441,588.20
By Admission Form Fees Pald 1,950.00
By Advertisement Expenses 984,555.00
By Advisary Bord Meeting Exp. 47,683.35
ly Alumnl Exp 154,328.85
74,246.25

By Bank Charges 177,413.28
By Boarding Exps. 126,539.40
By Dooks, Newspaper & Periodicals 25,699.05
By Convocation Exp 58,687.20
By Electricity Charges 3,307,006.65
Oy Eligibitity/Enrollment Fees Pald 605,845.50
Oy Faculty Traning Exp 1,950.00
By Foundation Day/ Freshers Party B1,796.65
0y Function /Other Activitys Exp 7,653.75
Oy Gardening, Plantation And 3,286,152.00

Landscaping Charges

10,955.10

By Guest Exp *
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TR RTETRN FN N8 4,796 44
| A heiivt Baleiaey i, 408,416 60
‘ iy bopal Fees 1 3,050.00
| By by hadigals i, 0. 50
f R T 17,4967 0
: By sy BapEllaey DENIEERYT]
@y ahaliia SA 17,154 40
Wy i S 404, 65000
Wy byabaee bapenees ( CRite ERERRE]
ylugiees
' o Aal Fapgilses AN CY T
’ B g AV 101,207,500, 74
i Podeaahunal Fees 1 H6F, 1HS 45
ARty b eeahiag e 9,499,060
Eooa i

i Ly ettt ARG W (G RUEIAGY

: vnbgatie bees
L e i akalace Bk 21,790 1K)
Tl B b Bevelapinent B HERERR ]
i'.\'\ oy FRegny (‘l“ﬂ."l-‘fh'\
(U AT by A0 R
R e At et A
A AR AL NRMON FRERF AL ]
NIRRT RERTIRN
[ Mo Mt S ENp 1A71,500.00
SRR TR Y (TRLIR

vl Aeimeinbeship bees

MR IR ANERTITEN B0 L0
, T bading B Macement Fxp, A3, 340,60
: i i:‘w Uity Sputs Contitbution 162, 115,00
|
LW Bevelopement 8,439,600
SN0 RAIY ERnes 51,2890
SRR S 1A17,634,40
BN L et Assets R, 217,848,00
MSanavwati Education Society 52,629,761, 34
aClsing BRatance

Cash i hangd 17,345.00

Cash at bank
RavCof lintia 102,179.43
Dot B’ ATC NO, 120410029064 {198,209.60)
[ PUNTAR NATIONAL BANK 3502002 47,909.84
: | Pl National Banks CAQ1864)] 63,342.97
; | Buniad National Bank « CA (02167 8,650.69
! | State Bank of India Afe No. 5436 6,584.18
N asamaes 757,167,286.68

Ftnds

For P C. Patil & ocla 4y
Chattered Accopintants ‘.‘\\
’ﬁ ot
Q /
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Saraswati Education Society's
Saraswati College of Engineering
Sector 5, Near Ustav Chowck, Kharghar - 410210,

Schedules forming part of Balance Sheet and Income & Expenditure Account for the year ended 31st March 2017

T
1 ! sundry Creditor For Exp 4,072,161.50
2 Sundry Creditor For Fixed Assets 1,278,091.00
b
- Total 53,350,252.50
}CCHEDULE B - Provisfons
|
1 [TDS ON CONTRACT 153667.00
2 |TDS ON PROFESSIONAL FEES 89950.00
3 TS5 ON SALARY 2959441.00
4 b -F.Employer Con Payble 2558771.00
5 [Prof, Tax Payable 623825.00
6 F.Employee Contribution -1603566.00
7 |Clectricity Charges Payable 385540.00
8 | zalary Payable - Nen-Teaching Staff 2413321.00
9 alary Payable - Teaching Staff 5580035.00
10 Water Charges Payble 110600.00
i Total 13,271,584.00
p— e
EHEDLE C - Other Creditors
! 1 veratle From University 27189.00
2 ficda 33459863.18
3 Al '
i Total - 33,487,052.18
, HEDL L - Investments
| 1 LR Wi LINT DTE PNB 451000PU00001561 622761.00
2 o o {OTE) £17500PR0O000Z120 3067205.00
3 1wzl { Fleacge with DTE ) 451000PRO0020240 154864.00
[ 4 Wit £ 3502000P00008611 2263643.00
i 7 Total 6,108,473.00
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Saraswatl Education Soclely's
Saraswatl College of Engineering
Sector 5, Hear Ustav Chowiek, Kharghar - 410210,

1ing part of Balance Sheet and Income [t Expenditure Account for the year ended 31st March 2017

- F'ees Receivables ¢

6357433911

Total

63,574,339.11

%= Cash at Bank

C tio. 120110029060
HAL BAHK 3502002100035456
| Bank- CA{01804)
wl Bank - CA (02107)
fia Afc Ho. 5436

102179.43
198200
47909.84
6334297
£650.69
6584.18
87345.00

Total

117,603.11

1 Government Authority

25565.00

8561.00
50223.00
40402.00
64984.00
72020.00
99430.00
§2945.00

B661.00
90886.00

Total

553,677.00

to staff

(43,730.00)

Total

(43,730.00)

Selapur Aut)

2000.00
15000.00
16500.00

"ata
Total

33,500.00

¢ Maintainance

- Vehicle

.v-‘fl
viture & Fxture & Elec)

g}
mbing & Office Eqip

339856.00
2100.00
446240.00
21000.00
386998.00
1801034.00
471386.00 .,

.-3,468,614.00

—_—

N B xS
Sed ez
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Saraswati Education Society's
Saraswati College of Engineering
Sector 5, Near Ustav Chowck, Kharghar - 410210,

# Balance Sheet and Income & Expenditure Account for the year ended 31st March 2017

Amount (Rs)

:re on objects of the Trust

! Landscaping Charges

>r Charges

“haroes

uation Fees

5ol & +23790.00

127301835
5348700
1315150.50
142460.00
479500.00
1224400.00
5579942.55
388806.90
222323.00
1021.00
125850.00
1905212.40
716441.80
114500.00
508366.95
1742066.75
1389595.35
8209501.95
95877.60
1343052.75
1441588.20
1950.00
984555.00
47683.35
154328.85
74246.25
177413.28
126539.40
25699.05
58687.20
3307006.65
£605845.50
1950.00

81796.65
7653.75
3286152.00
10955.10
2798.25
3427210.80
13650.00
596056.50
17967.30
85062.90
717358.20
403650.00
12953.85
400861.50
10267500.75
1867185.45
9399.00
1605000.00

J

\::/
a.
.

S RERN No)w |
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“emembership Fees

215143.50
606527.65
1507818.00
584686.40
233171.25
114874.50
1573500.00

70726.50
520521.30
338340.60
362115.00

8439.60
527322.90
1417634.40

Total

196,079,920.83 |
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Library Booss
College Bulliing
FIXED ASSETD BiL0
Dead Stock
Furniture & Fixti, .
Sports Materal
Water Tanks

FIXED ASSETD L
Computer
Computer = ftwy
FIXED ASST 15 1
Alr-Conditi

Battery

Canteen Colpen
Dome Cam
Electrical
Fake Hote
Fax Machir

tallar

Finger Prioa

Fire Fight

Gas Pipli:
Generater
Instrument [ €
Instrumen:
Instrumer “at
Instrume:
Instrumen: ivi
Instrume
Lab)
Instrume
Laborator
Laboratory f ruip
Langouaz»
Mabile Ph

Motor Bins 1]
Projector
Security ¢

Sony Caii

Sound 4

Telept

Water Cox

CC.TV 575

Water 4.

Water ' v |
Xerox

Saraswatl College of Engineering )
Sector 5, Near Ustav Chowck, Kharghar - 410210.

sart of Balance Sheet and Income & Expenditure Account for the year ended 31st March 2017

ing Ason | Additicn before | Addition after Total as en Deprecl|  Depreciation [Closing balance
110472016 30/09/16 30/09/16 31/03/2017 ation Amount(Rs) as on

Rate 31/03/2017

9726200 2000.00 94262.00]  100% 94262.00 0.00

o 141498095.13 5% 7074904.76| 134423190.38

— P 9524.79]  10% 952.48 8572.31

310083 1045356.00 13346269.47]  10% 1334626,95)  12011642.52

19,37 62339.37)  10% 6233.94 56105.43|

‘1_5‘1“ 318921.84|  10% 31892.18 287029.66

2.06| 2618469.00] . 230099.00 4014577.06|  60% 2339716.54 1674860.52

3.0 460724.00 763332.60|  60% 457999.56 305333.04

sl ; T2631.48)  15% 10894.72 61736.76

. . 180522.65|  15% 27078.40 153444.26

20932.27]  15% 3139.84 17792.43

| £8987.91 15% 10348.19 58639.73

166) 2941853.66|  15% 441278.05|  2500575.61

5,95 18396.98|  15% 2759.55 15637.43

57| 3656.57]  15% 543.49 3108.09

92998.35|  15% 13949.75 79048.59

‘ 732.62|  15% 109.89 622.72

. 3525.08)  15% 528.76 2996.32

339319.24]  15% 50897.89 288421.35

224508.21 15% 33676.23 190831.97

86436.25|  15% 12965.44 73470.84

465235.00 3931650.24|  15% 589747.54] 334190270

18743.82 15% 2811.57 15932.24

23503500 1260984.52]  15% 189147.68]  1071836.84

| 1431178.26|  15% 214676.74 1216501.52

53156.00/ 139941.26]  15% 20991.19 118950.07

‘ 127276.82)  15% 19091.52 108185.30

262889.00 2333713.96)  15% 350057.09 1983656.87

29974.36)  15% 4496.15 25478.20

’ 50806.80|  15% 7621.02 43185.78

| 14440.61 15% 2166.09 12274.52

! 223897.69]  15% 33584.65 190313.04

‘ 18593.54 15% 2789.03 15804.51

| 4934.68)  15% 740.20 4194.47

f 46323.81)  15% 6948.57 39375.24

500.00) 14389.46|  15% 2158.42 12231.04

’ 332702.58 15% 49905.39 282797.19

f 31326.05)  15% 4698.91 26627.14

l 21598.84|  15% 3239.83 18359,01

2681250.00 8990.00 3024709.03|  15% 45303210  2571676.93

| 146190.65|  15% 21928.60 124262.05

8130814.00  239089.00]  177365200.50 13928595.89| 163436604.6

F.R.N.

123487W/ *

No.) s
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